June 2011

IOOF Income Trust

Investment objective

To provide investors with an attractive income yield and
potential for capital growth over rolling three-year periods.

Investment strategy

To actively manage the portfolio and invest primarily in a
diversified portfolio of investment grade and non-investment
grade, high-yielding fixed interest and hybrid debt/equity
investments. These include, but are not limited to, money
market securities, bonds, commercial paper, loans, convertible
shares/notes, mortgage and asset backed securities, floating
rate notes, reset securities, hybrid debt/equity securities and
various derivatives to assist in managing credit, currency,
equity, interest rate or yield curve risk, etc. The Trust may also
invest in international high yield securities in order to gain an
exposure to securities available outside the domestic market.

Trust features

APIR code PIMOO03AU

31 August 2003
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Trust size as at 30 June 2011 $224.50 million

Distribution frequency Quarterly

Minimum investment $100,000

Minimum withdrawal No Minimum

Total management cost’ 0.72% pa

Entry fee Nil

Nil
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Underlying managers?

Perennial Invest t Partners Limited

Asset allocation?

4.34%
- Unlisted and listed property trusts 1.13%

- Hybrids 45.28%
Equities 1.29%

- Corporate notes/bonds 47.96%

' Asat 30 June 2011 for Class A units. The Total Management Cost is subject
to change and may vary from the estimated management cost as detailed
in the Product Disclosure Statement (PDS), depending on the composition
of underlying assets/managers and fund expenses incurred. The Total
Management Cost also includes any performance fees charged by
underlying investment managers. Please refer to the PDS for full details
on fees and costs.

2 Underlying manager allocations and asset allocations reflect the combined
indirect exposure of the Trust's holding in other IOOF Group unit trusts
and/or direct investments.
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Performance as at 30 June 2011

Financial | Calendar

YTD YTD
Gross return? -0.10% 1.71% 11.68% 4.31% 11.68% 8.55% 6.43%
Benchmark* 0.45% 1.53% 5.75% 3.21% 5.75% 5.03% 5.77%
Net return (growth) 2.61% -0.97% 3.88% -0.36% 3.88% 246% -0.21%
Net return (income) 245% 249% 7.02% 4.28% 7.02% 544% 6.02%
Net return (total)® -0.16% 1.52% 10.90% 3.92% 10.90% 790% 5.81%
Average manager® 0.38% 1.27% 5.60% 2.79% 5.60% 4.81% 5.01%

Past performance is not a reliable indicator of future performance.

3 Gross returns are based on exit to exit price for the period, assumes all distributions are reinvested and are gross of management costs and expenses.
4 UBSA Credit Floating Rate Note Index.
®  Netreturns are based on exit to exit price for the period, assumes all distributions are reinvested and are net of management costs and expenses.

©  Average manager return is sourced from the Morningstar PG Wholesale Investment Trust Multi Strategy Income Index.
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Chant West

The Chant West ratings logo is a trademark of Chant West Pty Limited and used under licence. This is an overall rating awarded by Chant West, and different ratings may have
been awarded to individual products.

This Fact Sheet is issued by IOOF Investment Management Limited (IOOF) ABN 53 006 695 021, AFS Licence No. 230524, as Responsible Entity for the IOOF MultiMix Trusts. IOOF
is a company within the IOOF Group which consists of IOOF Holdings Ltd ABN 49 100 103 722 and its related bodies corporate. The offer of units in the IOOF MultiMix Trusts is
made in the current PDS. This Fact Sheet is not intended to represent investment or professional advice. The information does not take into account your individual objectives,
financial circumstances or needs. You should assess whether the information is appropriate for you, having regard to your objectives, financial circumstances or needs. You
should consider the PDS in deciding whether to acquire or to continue to hold the investment and consider talking to a licenced or appropriately authorised financial adviser
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before making an investment decision. The information in this Fact Sheet is effective 30 June 2011.



